Schedule of Payments

Loan Payments Fees Interest Annual
Charges Percentage Rate
$300 loan due in 14 days Day 14 -$ Loan Fee $ %
Verification Fee
$300 loan due in 30 days Day 30 - $ Loan Fee $ %
Verification Fee
$300 loan due in 31 days Day 31-$ Loan Fee $ %
Verification Fee
$300 loan due in 62 days Day 62 - $ Loan Fee $ %
Verification Fee
$300 extended payment plan Day 15-$ Loan Fee %
elected on day the loan Day 30-$ Verification Fee None
is obtained Day 45 - $
Day 60 - $
$300 extended payment plan Day 30-$ Loan Fee $ %
elected on 15th day of a 31-day Day 45-$ Verification Fee
term Day 60 - $
Day 75 - $
$300 extended term loan Day 15-$ Loan Fee $ %
Day 30-$ Verification Fee
Day 45 -$
Day 60 - $

Notes to Licensees: (1) Payment streams for extended payment plan examples are based on 4 payments; however, the Act

permits licensees to offer extended payment plans with more than 4 payments; (2) "Day 0" is the day a loan is obtained.

(3) The above 30-day example is included because it is required by law, § 6.1-459 (18) of the Code of Virginia.




